Recei ved: 07/ 30/ 2004 St atus: CANCELLED
Ef fective Date: 11/01/2004

PSC NG 15 ELECTRICITY LEAF: 137
COVPANY: CENTRAL HUDSON GAS & ELECTRI C CORPORATI ON REVI SI ON: 3
I NI TI AL EFFECTI VE DATE: 11/01/04 SUPERSEDI NG REVI SI ON: 2

I ssued in Conpliance with Order in C 00-E-1273 dated June 14, 2004

35. RETAIL ACCESS PROCGRAM ( Cont’ d)

P. PURCHASE OF ACCOUNTS RECEI VABLE
If Central Hudson is providing a consolidated bill billing service to a
Retail Supplier, Central Hudson will purchase the Retail Supplier’'s full

custoner receivable, excluding amounts due from custoners to the Retail
Supplier originating fromservice provided by the Retail Supplier prior to

the commencenent of a consolidated billing arrangenent with the Conpany.

The receivable will be based on the billed charges for electric service.

The terms of the purchase of the receivables are discussed below and are

as defined in the Conpany’s Billing Service Agreenent.

(a) The receivabl e bal ances will be purchased “w thout recourse”;

(b) the receivable balance will be purchased by Central Hudson at a
di scount. The discount rate will be filed with the New York State
Public Service Commi ssion, on a Statenment apart fromthis Schedul e,
on or before February 15 to becone effective on April 1 of each
year. The annual discount rate will consist of a two-part rate

equivalent to the average of the Conpany’s nopst recent three
cal ender years of net wite-offs plus 0.25 percent to reflect other
costs of the program

(O paynent for the purchased balances will be made senm nonthly by
Central Hudson, on the next billing day following the fifth and
fifteenth billing batches;

(d) payment will be made by electronic funds transfer to an account

specified by the Retail Supplier, or by Central Hudson check drawn
on the Conpany’s account at a |ocal bank, and;

() ot her amounts due from the Retail Supplier may be deducted from

Central Hudson’s binonthly paynment, or billed directly to the Retail
Suppl i er.

I ssued by: Arthur R Upright. Senior Vice President., Poughkeepsie, New York

Cancell ed by 4 Rev. Leaf No. 137 Effective 08/ 01/2005



