Recei ved: 2/10/ 2006

CENTRAL HUDSON GAS & ELECTRI C CORPCRATI ON
284 SOUTH AVENUE
POUGHKEEPSI E, NEW YORK 12601

February 10, 2006

Publ i ¢ Service Conm ssion
Three Enpire State Plaza
Al bany, New York 12223-1350

Dear Conm ssioners:

In accordance with General Information Section 35 of P.S.C. No. 15 -
Electricity, the Statenment listed below is filed to beconme effective April 3,
2006.

P.S.C. No. 15 - ELECTRICTY

Stat enent of Accounts Recei vabl e D scount DISC - 3

The purpose of this filing is to update the accounts receivabl e discount
factor applicable to Central Hudson’s (“the Conpany”) purchase of an ESCO retail
supplier’s custoner billings where Central Hudson is providing consolidated
billing service to the ESCO retail supplier. The factor consists of a two-part
rate equivalent to the Conpany’ s npbst recent actual three year average of net
write-offs plus 0.25 percent to reflect other costs of the program Di scount
Statement No. 3, to be in effect April 3, 2006, reflects a discount rate of 0.98
percent, conprised of the Conmpany’s actual three year average net wite-offs of
0.73 percent for 2003 through 2005, plus 0.25 percent to reflect other costs of
the program

Wor kpapers have been sent directly to Conmm ssion Staff.

Very truly yours,

Arthur R Upright

lettdis



