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GENERAL INFORMATION

IX.  EXTENSION OF MAINS (cont’d.)

D. Form of Congtruction Loan Agreement (cont’d.)
@ In its entirety when,
() The average revenue for the third, fourth, and fifth years

4

©)

from al customers served by the extension equals
twenty-five per cent of such deposit, or

(i) The number of customers served by the extension times
seventy-five feet (plus an alowance of twenty feet per
hydrant) equals or exceeds the total length of the
extension.

(b) In part, a the expiration of five years from the date that water
service is made available from said extension, by the equivalent
of the amount determined by application to the said deposit of
the greater of the two ratios developed by computation of:

() The ratio of 75 feet times the number of customers (plus
an alowance of 20 feet per hydrant) to the entire length
of the extension, or

(i) The ratio of the average yearly revenues for the third,
fourth and fifth years from all customers served by the
extension to 25 per cent of said deposit.

Any refund determined pursuant to (3) above, if not paid within sixty

days after the date such refund becomes due, shall bear interest at the rate

per annum as prescribed by the Commission from the date it becomes
due, except that such interest shall cease when reasonable effort has been
made to make such refund. Any balance or remainder of the deposit

shall be retained by the Company.

Thefacilities installed by the Company pursuant to this agreement shall

be and remain the property of the Company, and Company shall have the

right to make further extensions without obligation to make any refund to
the Applicant otter than those provided for above. This agreement shdll
be binding upon the respective parties, their successors, and assigns.

Issued in compliance with order in Case 02-W-0949 dated 05/21/2004

Issued by: Robert J. lacullo, President, 360 West Nyack Rd., West Nyack, NY 10994
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