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| ssued By:

Sinmple interest will be accrued commenci ng one day after the receipt
of the refund at an interest rate not less than the interest rate as
determ ned by the Commission fromtinme to tinme. It will be accrued

up to the date of refunding through the Gas Adjustnment Charge, and
will continue to be accrued on the unrefunded bal ances through the
ref undi ng peri od.

For purposes of calculating the credits required to pass back both
principal and interest, interest will be projected through the
refundi ng period based on the estimted remaini ng nonthly bal ances
determ ned by the estimted sales in the refunding period. The
interest rate will be the nost current rate avail able as determ ned
in the precedi ng paragraph

VWher e exceptional circunmstances warrant, the Conpany may petition

the Public Service Comm ssion for wai ver of the above refund
provi si on.

R lLee Haney, Chief Financial Oficer, Pearl R ver. New York
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