Recei ved: 12/01/1999 St atus: CANCELLED
Ef fective Date: 02/01/2000

.. DD 10893

.. TXT: PSC NO 15 ELECTRI G TY LEAF: 121
COVPANY: CENTRAL HUDSON GAS & ELECTRI C CORPORATI ON REVISION: O
I NI TI AL EFFECTI VE DATE: 02/01/00 SUPERSEDI NG REVI SI ON

STAMWPS:

RECEI VED: 12/01/99 STATUS: Effective EFFECTIVE: 02/01/00

34. LEVELIZED PAYMENT BILLI NG

A. Residential

Resi dential customers may be billed in accordance with the foll owi ng budget plan
upon request:

The custoner's annual billing will be estimated at the applicable unit prices for
estimated usage in the preceding 12 nonths. The customer will be "budget" bill ed
each month for 12 nonths an amount equal to one-twelfth of such estimated annua

billing.

During the budget year the custoner's actual usage will be billed regularly under
the applicable service classification. |If at the end of the 12 nonths the anount
of the budget billing is less than that corresponding to the anount resulting
from the regular billing under the applicable service classification of the
custoner's actual usage, then the custoner shall pay the deficiency. If the

anmount of the budget billing is greater than such regular billing, the Conpany
will apply the excess as credit against future bills.

In order to mnimze the anbunt of over or under paynent to be adjusted on the
customer's twelfth (final) bill of the budget year, the Conpany will, at the end
of six nmonths, review the budget bal ance and, based upon known and/or projected
rates, adjustnents, and usage, reestimate the remaining bills. The Conpany wl|l
al so review the budget balance if basic rates, adjustnents, or usage changes
occur at other tinmes during the budget year. E ther of these reviews can result
in mandatory revisions to the stipulated nonthly budget paynent.

If the custonmer should fail to make the stipul ated nonthly budget paynment on or
before the past due date indicated on the bill, this budget may be cancell ed and
the customer billed in accordance with the applicable service classification.
Bills paid after the past due date will be subject to a | ate paynment charge.

The actual bill for custoners will be conputed in accordance with the applicable
service classification. The |ate paynment charge for residential custoners will
be calculated at the rate of one and one-half percent (1 1/2% per nmonth on al
anounts not paid by the past due date indicated on the bill

In the event of cancellation of the budget plan or the discontinuance of service,

any deficiency will then becone due, or if there is an excess, that anmount will
be refunded by the Conpany.

| ssued by: Arthur R Upright, Senior Vice President, Poughkeepsie, New York
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