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GENERAL INFORMATION 
 
 
8. RIDER – AREA DEVELOPMENT PROGRAM (Continued) 
 

MAPS, ADDRESSES AND/OR SPECIFIC CENSUS TRACTS FOR AREAS PERTAINING TO AREA 
DEVELOPMENT RATES MAY BE OBTAINED FROM THE AUTHORIZING AGENCIES FOR 
EACH PROGRAM.  THE COMPANY WILL MAINTAIN CONTACT INFORMATION FOR THE 
APPROPRIATE AGENCIES.  

NEW YORK CITY INDUSTRIAL BUSINESS ZONES (IBZ) Applicability for the Area 
Development Rate extends to premises located within designated IBZs, 
established by the New York City Department of Small Business Services to 
protect existing manufacturing districts and encourage industrial growth by 
offering expanded services to industrial and manufacturing businesses.  IBZs 
are designated by The Boundary Commission process pursuant to Title 22, 625 & 
626 of the NYC Administrative Code. 

NEW YORK STATE BROWNFIELD OPPORTUNITY AREAS (BOA) 

Applicability for the Area Development Rate extends to premises located 
within BOAs designated by the New York Department of State, as areas where 
municipalities and community-based organizations are eligible for financial 
and technical assistance to address the presence of brownfield sites within 
the BOA.   Only areas that have completed a BOA Nomination (revitalization 
plan) meeting the requirements of NYS General Municipal Law and have been 
designated by the Secretary of State shall be eligible for the Area 
Development Program. 

. 

FEDERAL OPPORTUNITY ZONES  

Applicability for the Area Development Rate extends to premises located 
within Qualified Opportunity Zones (QOZ) nominated by New York State and 
approved by the U.S. Department of Treasury pursuant to the federal 
Opportunity Zones Program.  QOZs are designed to spur investment and create 
jobs in distressed communities through tax benefits for investments located 
within the designated QOZs.   
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