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SERVICE CLASSIFICATION NO. 1 (Cont'd) 

 

STREET LIGHTING SERVICE 

SPECIAL PROVISIONS: (Contd.) 

3.C (Cont’d) 

   (a) Purchase Price for the Street Lighting equipment:  (Cont’d) 

 (2)  The Company shall revise the purchase price prior to closing the transaction with  

                           the customer if the NBV of the equipment increases from the NBV that was used to  

                          determine the purchase price and that difference exceeds the CPO calculated on the  

                          originally quoted NBV (“Variance”) as described below:  

i.      If the Variance exceeds the calculated CPO, the Company shall calculate 

the difference between the CPO and the Variance and shall calculate 

additional CPO and A&G on that difference.  

ii.       The final closing purchase price shall be re-calculated to include the 

purchase price described in (a); plus the Variance; plus additional CPO 

and A&G applied to the Variance.  

   iii. No fewer than 30 days before date of closing, the Company shall provide 

a detailed asset report to the customer that supports an NBV change 

requiring an adjustment to the overall purchase price. 

 

v) The customer shall have 180 days from the issuance of the initial proposed purchase price to 

commit to move forward in good faith with the purchase process. 

 

vi)   The Company shall file a petition in conformance with the requirements of §70 of the Public 

Service Law within 60 days of an executed purchase agreement. 
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