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CENTRAL HUDSON GAS & ELECTRI C CORPORATI ON
284 SOUTH AVENUE
POUGHKEEPSI E, NEW YORK 12601

January 9, 2003

Public Service Comn ssion
Three Empire State Pl aza
Al bany, Ny 12223

Dear Commi ssi oners:

The encl osed Statenents, which are listed below, are issued by Centra
Hudson Gas & Electric Corporation to becone effective on January 14, 2003, the
billing date for the eighth batch of the Conpany's January 2003 billing cycle,
and are transmtted for filing in conpliance with the requirenents of the Public
Service Commi ssion of the State of New York regardi ng change in adjustnents.

PSC No. 15 - Electricity

Statement of Market Price Charge and Market Price Adjustnent MPC - 16
Statement of M scel |l aneous Charges M SC - 16
Statement or Purchased Power Adjustnent PPA - 16

The factors included in MPC Statement No. 16 are applicable to energy
suppl i ed by the Conpany and are based on the actual generation required to serve
the Conpany's full service custoners during the nonth of Decenber as priced at
the New York | ndependent System Operator Day Ahead Market Price. MPC 16 al so
i ncludes Market Price Adjustnent (MPA) factors corresponding to the
reconciliation of energy costs for the nonth of Septenber 2002 which were
collected through the MPC and for which initial collections were conpleted in
Decenber .

The factors included in MSC Statement No. 16 are applicable to all energy
delivered by the Conpany, excluding electricity delivered by the Conpany which
is supplied through a Power For Jobs allocation, and are intended to refund to
or collect from customers the net benefit or cost of non-avoi dable, variable
energy related revenues and costs associated with the Company's remaining
generating facilities and from mandatory purchases from |ndependent Power
Producers, as well as costs for ancillary services for the month of Decenber
2002. M SC-16 also includes a reconciliation conponent for Septenber 2002
cost s/ benefits.

The factors included in PPA Statenent No. 16 are applicable to all energy
delivered by the Conpany, excluding electricity delivered by the Conpany which
i s supplied through a Power For Jobs allocation and are intended to refund to or
collect from customers the benefit or cost, respectively, of the Conpany's
Transiti on Power and Purchased Power Agreenents with the new owners of the fossil
generating plants and nucl ear generating plant, respectively, previously owned
by the Conpany. PPA-16 also includes a reconciliation conponent for Septenber
2002 costs/ benefits.

Supporting exhi bits have been sent directly to the Comm ssion's staff.

Yours very truly,
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Arthur R Upright



