Recei ved: 3/17/2004

March 17, 2004

Honor abl e Jaclyn A. Brilling
Secretary

Public Service Comm ssion

3 Enpire State Plaza

Al bany, New York 12223

Dear Secretary Brilling:

The encl osed Extraordinary Repairs and
Repl acement Escrow Account Statenment No. 1 and Rate of

| ncentive Statenment, Supplenent No. 1 to Tariff Schedule P. S.

C. No. 1 - Wwater, filed by Independent Water Works,

transmtted electronically for filing in conpliance with Case

02-W0742.
P.S.C. No. 1 — Water

Extraordi nary Repairs and Pl ant Replacenment Escrow

Account Statenent No. 1
Rate of Return Incentive Statenent No. 1

Ef fective: December 1, 2002

Very Truly Yours,

Nor man Nadel , Secretary

c/ o Hogan and Rossi
| ndependent Water WorKks,

Enc.



